JOINT PRESS RELEASE
For IMMEDIATE DISSEMINATION

BOEX IS NOT A REGISTERED ENTITY AUTHORIZED TO
OPERATE IN THE REPUBLIC OF PALAU

Koror, Republic of Palan — September 8, 2025

The Republic of Palau Bureau of Revenue and Taxation, where business licenses are
issued; the Foreign Investment Board; the Office of the Corporate Registrar; the Digital
Residency Office; and the Financial Intelligence Unit (“FIU”) are jointly issuing this
press release to notify the public that BOEX is not registered in the Republic of Palau
and is not authorized to engage in any business activities within the Republic of Palau.
BOEX is not affiliated with the Palau Residency Program or the Palau Stablecoin
Project. The agencies caution the public against engaging with BOEX.

As reported by Followin.io in Chinese, BOEX, a blockchain consortium, purports to
have launched its platform and regional operations in Palau in July 2025, with an in-
person event in August 2025, using a new model based on tokenized resource
governance and digital finance infrastructure. However, BOEX has not registered
with or received authorization to operate by any agency in Palau and is, as a
result, not in compliance with Republic of Palau laws.

The Palau Bureau of Revenue and Taxation; the Foreign Investment Board; the Office
of the Corporate Registrar; the Digital Residency Office; and the FIU ask that the
public exercises caution when engaging with BOEX at this time, and until their
registration status changes.

Should the public wish at any time to verify whether a company is registered to do
business in the Republic of Palau, they can contact the relevant agency:

e Bureau of Revenue and Taxation: Taxhelp@palaugov.org, 488-2702
e Foreign Investment Board: fib@palaugov.org, 488-1135
e Office of the Corporate Registrar: palauregistries.pw
0 for-profit and nonprofit corporations, partnerships, credit unions,
corporations sole, and cooperatives

Furthermore, natural or legal person that engage in the exchange or transfer of virtual
asset as a business activity will be subject to FIU (palaufiu.org) supervision.
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